KENTUCKY STATE UNIVERSITY BOARD OF REGENTS
INVESTMENT & ADVANCEMENT COMMITTEE
SPECIAL CALLED MEETING

*** Meeting Was Conductedin Person and by Teleconferenc&**
October 182023
10:00 am. EDT

Board of Regents Room
Julian M. Carroll Academic Services Building2nd Floor
400 East Main Street
Frankfort, Kentucky 40601
(Primary Physical Location)

MINUTES
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l. Call To Order

The & R P P L VCNdiH Redérharles MoyePhD, caléd the meeting to order:@® am.
Il. Roll Call

7KH % R DU G - XadhatyAhwel\cBlled the roll:



Regent Dukespired that tlke Investment and Advancem@ummittee was one of the most
important Board committees it has to ability twofoundly impactWKH 8QLYHUVLW\.-V GHY
and planning.

Information ltems
A. Discussion of Investment Funds, Policies an®Procedures

Prior tocommencinghe Informatioragenda item€&€hair Moyer requested that presentations be
limited to 1520 minutes each.

Dr. Wendy Dixie, Interim VP, Finance & Business Affairs, and Mr. Michael DeCourcy, Interim
Chief of Staff and VP, Strategic Initiatiyesented the Discussion of Investment Funds, Policies
and Procedures

Mr. DeCourcy began the presentatioeviewing policies and procedures relative to the
8QLYHUVLW)\. YhehafferedMaaRsE) Yusstions.

Regent Adameequested that Mr. DeCouraging committee membergp to speed as to the
operational side of institutional advancement andnlomey is raised

Regent Hatchett askbtt. DeCourcyto characterize the quality of record keeping relatale to
contributions ever made to KSU

Chair Moyeimquired intdactorsdetermiimgwhether incoming donatioase depositeiito the
Unive VLW\-V HQGRZPHQW RU W K Handgueiz® \bhétheRi@s ot @R ZPH QW
say that where the money goes is larfiahg#on ofwhen the gift was given.

Regent Walston askieolw gifts coming to the Foundatiédrom small grantsereaccounted for,
and whether the Foundation notified the University whenever these types of gifts were received.

Regent Adamgueried as to the reason that the University has not received [oépgifts
receivefifrom the Foundation since April 2022.

Regent Dukequested clarification



that efforts to obtain that information from the Foundation have not been successful, and
characterized the Foundatoresponse to requests from the University as reactionary rather than
proactive.

Regent Dukes sought clarification regattimglollar amount of scholarship assistance that Dr.
Dixie had recently requested from the Foundation versus what was provided.

Regent Walston asked wheih@rmation is ever received from the Foundation to indicate the

scholarships [and dollar amounts] being awarding to stiMienBeCourcyrepliedthat the
Foundatiors policy



Moving aheadMr. McCurdydiscussed tH2023 yeato-dateperformance througbeptember 30,
2023 andyearto-date 2028enchmarkghroughSeptember 30, 2023

Regent Hatchett asked how Cerity Partners chiasbahehmarkand how longhis particular
benchmark has been adopted.

Chair MoyerT XHULHG KRZ FORVH WKH 8QLYHUVLW\.-V BBREERXQW KD
its inceptiorandfurtherinquired aso the beta ofW KH 8 Q Leékéehbhgéadedinds(as well
asalpha an&harpeatiog.

Next, Mr. McCurdyshared theénonthlyinvestment policyeport LQFOXGLQJ .68V 6WUD
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