Board of Regents Room
Julian M. Carroll Academic Services Building, 2nd Floor
Frankfort, Kentucky 40601
(Primary Physical Location)

MINUTES
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I Call To Order
The Committee’s Chair, Regent Edward B. Hatchett, Esq., called the meeting to order at 10:00 a.m.
1. Roll Call

The Board’s Secretary, Zach Atwell, called the roll:

Regent Ed Hatchett, Chair Present
Regent Tammi Dukes Present
Regent Charles Moyer, PhD Present
Regent Robert Ramsey, Sr. Present
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was very familiar with the work they had performed to date. Chair Hatchett agreed, so Dr. Edwards
proceeded.

Chair Hatchett queried when CBIZ actually began working with KSU. Dr. Edwards referred the question
to Dr. Daarel Burnette, Interim Executive VP, Finance & Business Affairs, and Interim Chief of Staff.

Chair Hatchett asked Dr. Burnette if he was comfortable with the progress CBIZ had made to date since
January 1 of 2023. Chair Hatchett then asked Dr. Edwards if he had any additional perspective to add to
Dr. Burnette’s comments.

Chair Hatchett requested that Dr. Edwards comment on the six additional areas of concern that had been
identified by CBIZ.

Chair Hatchett further inquired how many KSU employees are on site and involved in the audit work that
Dr. Edwards described; he also asked how Dr. Edwards would characterize their experience levels and
tenure/time at KSU.

Reg
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Regent Dukes requested that, in order to maintain transparency, any hotline reports received by the
University also be channeled directly to the Board, stating her preference for reports to come directly to
the Board from the source.

Regent Dukes asked Dr. Edwards whether a detailed status update of the MIP deliverables could be
presented at the next Audit Committee meeting.

VI. External Audit Update
Chair Hatchett invited Mr. R. Allen Norvell, Director of Blue & Co., LLC, to present this agenda item.

Mr. Norvell began by sharing what has been accomplished to date, including the review of predecessor
audit work papers; interviews of accounting personnel, documentation of accounting processes and
controls in place during FYE June 30, 2021, and June 30, 2022, including completion of walkthroughs;
compilation of initial document request lists for FYE June 30, 2021, and June 30, 2022
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Chair Hatchett inquired how many KSU employees use Banner and who has the authority to access, input,
and change information within that system.

Regent Dukes asked whether anyone had ever looked at access roles and responsibilities to ensure proper
controls and accesses are used, with proper segregation of duties.

Regent Dukes further queried whether the module managers also have read/write access into the Banner
system, commenting that at some point a formal access audit should be conducted.
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The meeting was adjourned at 11:48 a.m.
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Zach Atwell, Board Secretary Regent Edward Hatchett, Chair
Kentucky State University Kentucky State University
Board of Regents Board of Regents

Finance & Administration Committee
\/ Approved with no corrections
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